MFORECLOSURES. Apprais-
ers technically shouldn't con-

sider neighborhood foreclosures when
valuing a home, since foreclosures don't
meet the Appraisal Institute’s definition
of a property reasonably exposed in

a competitive market, says Herndon.
“But when several neighborhood homes
are abandoned, it's hard not to caution
sellers that this is a troubling trend and
may affect home values,” she says.



